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SUMMARY OF TREASURER ACTIVITY & REPORT FOR 2023 / 2024 

A. Balance brought forward from previous (2022-2023) OB-CC:

Arcasia Account document was officially handed over to Arcasia new OB treasurer Ar Ridha Razak on  20/1/2024. 
Ar Nabi has handed over previous documents , audits and paswords to management team. The balance as per 
follows:  

DBS Balance 
SGD: 85,979.86 
USD: 83,547.86 
Total in SDG: 198, 428.56 (USD 148,821.42) 

PayPal BALANCE:     0.00 USD  

B. Status of Audit Report (June 2022-December 2023):

Arcasia’s incorporation in Singapore was in June 2020 and Arcasia’s permanent account was set up in December 
2020. The Singapore based firm Tan, Chan & Partners (D&I Corporate Services Pte Ltd) was appointed for this 
Audit service . Through directors resolutions, Ms Peggy Wai Siew Peng has resign and change to Ms Lui Xiang 
Yun of the same firm. 

The Audit firm has sent the draft management account on 4th April 2024 to Ar. Nabi Newaz (Previous Treasurer) 
for review and confirmation before the auditors draw the audited financial statements 2023. The Audit report was 
completed forwarded to current treasurer on 25th October 2024.

Full Audit report can be viewed at Appendix A as attached at page 11-35.
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C. DBS Bank Balance:

The current DBS bank Balance (as of 31 December 2024) is: 

SGD acc:  $SGD   95,874.24 
USD acc:  $USD 88,547.56 
TOTAL : SGD 215,134.24 ( USD 158,472.00) 

D. PAM-ARCASIA Acc:

Total retained to date: 

• Sponsorship from ROCA for Handover Meeting KL : MYR 15,000 (partly remunerated to
PAM for expenses)

• ARCASIA OB 24/25 Administration Budget: RM 47,160.16 (USD 10,000)  & Transfer
charges from ARCASIA DBS to PAM ARCASIA : RM 7.00

• Total Funds for ARCASIA Admin : MYR 62,153.16

At the moment this account have been approve by ARCASIA OB to be use for ARCASIA OB 
24/25 Administration secretariat expenses and will only be in operations till end of term 2025. 

PAM Arcasia expenses to date: 
1. Reimbursement to PAM for Handover Dinner Event : RM 5,485.48

Total Funds in PAM ARCASIA Acc : MYR 56,667.68 
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E. Accounting & Corporate Regulatory Authority (ACRA) Update:

ARCASIA  Accounting & Corporate Regulatory Authority (ACRA) is up to date to 2024 as a live company 
with annual return filed 31/7/24 and financial statement updated up to 31/12/23 

For 2024, the new president Elect Ar Saifuddin have yet to be included in the ACRA system as there was a 
change in secretary in April 2024 and proceeding with the 2023 audit with existing directors. This will be 
updated soon in 2025. 

F. INCOME TAX

• Income Tax –Notice Assessment receive on Dec 10, 2024

• The tax payable of $233.83 for this assessment is due for payment on 10 Jan 2025.

• Paid on 31/12/24
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Arcasia DBS Account Balance

PAM ARCASIA Acc Ballance
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G.  ARCASIA Membership  fees: 2024 

The 2024 Arcasia Membership Fees were collected at its Usual Amount (100%) . A total 18 Member countries 
have paid their dues. 

Status Payment: All countries have paid except AMA (Myanmar), BIA (Bhutan), IAB (Bangladesh)  & 
KAU (North Korea)  amounting collection to USD 18,749.04.

Payment by cash 2024 
1. IAB requested to pay by cash at the forum.

Pending Membership fees 2024 : 
1. BIA (Bhutan) USD 200
2. AMA (Myanmayr) USD 1000
3. KAU (North Korea)  USD 1000

Pending Membership fees 2021-2023: 

1. BIA (Bhutan) USD 200 which is due for the year of 2023,
2. AMA (Myanmayr) USD 2500 of year 2021-2023
3. KAU (North Korea)  USD 1000 of year 2023.
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AAA  Financial 2023 
& Paypal Balance
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H. AAA FINANCIALS :

Summary AAA Payments by participant
Nos of Paid to paypal: 341 transactions 
Nos of refund : 1 (refunded 22/6/24 for double payment)
Nos of Paid to Institute and forwarded to DBS: 3 projects ( USD 225 in Arcasia DBS Acc)

Collections 
AAA collection has been collected in PayPAL payment gateway. All the funds was transferred into SG permanent 
DBS account on 19/12/24 and confirm in DBS account in 23/12/24 and current PAYPAL Acc : 0.00 USD.

AAA Expenses:
The following are the costs which will form the expenditures of the income of AAA as confirm in meeting of AAA 
Awards Organizing Framework for AAA2025 24 September 2024:

i. Microsoft Azure Server Hosting, ii. System for Award Submission, iii. Renewal of Domain Name, iv. Medals & transport, v. Certificates &
framing, vi. Jurors’ Souvenir/Token, vii Jurors Flight, accommodation and local hospitality for 1 session (unless judging done online)

AAA  INCOME: 

Item Statement USD 
1 PayPal 

BALANCE 
25,711.69 

2 Collection 
in DBS 
account 
(IIA 
payment 
on behalf) 

225 

Transfer 
Charges : 

(7.38) 

Total 
Collection: 

25,929.31 
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AAA  Expenses: 

The following are the costs which will form the expenditures of the income of AAA as confirm in meeting of AAA 
Awards Organizing Framework for AAA2025 24 September 2024: 

i. Microsoft Azure Server Hosting
ii. System for Award Submission
iii. Renewal of Domain Name
iv. Medals
v. Certificates & framing
vi. Jurors’ Souvenir/Token
vii. Jurors’ flight, accommodation and local hospitality for the 1 session of final judging (unless judging done online)

Item Description SGD USD 
i. Microsoft Azure

Server Hosting 2024

(Quarterly) FLAVA:

Feb -April  1000 SGD (6 April 2024) 
May-July 1000 SGD (13 July 2024) 
Aug- Oct  1000 SGD (13 July 2024) 
Nov  -Jan 25  1000 SGD ( TBC) 

4000 3000 

ii. System for Award

Submission FLAVA

System update and Backup storage  SGD 5500 

1st Deposit  SGD 2750  (13 July 2024) 
Final payment  SGD 2750 (13 July 2024) 

5,500 4125 

iii. Renewal of Domains Flava confirm AAA paid domain for 6 years 
from 2023 amounting 250 USD.  

41.67 

iv. AAA Medals  /

Certificate and

Transport

v. Jurors Souvenir /

token

Medal, Certificate and Transport done in Manila 
manage by Ar Joey Manalad 

Included in above 

3341.50 

vi. Others All judging was done online. Pending 
confirmation from ASC 

TBC 

Total Expenses 10,508.17 

AAA Income: 
TOTAL INCOME   :  USD 25,929.31  
CURRENT APRROX. TOTAL EXPENSES:  USD 10,508.17 
APPROX TOTAL SURPLUS  :  TBC   

Anticipated Allocation (50% of surplus) 

ASC TBC 

ARCASIA TBC 
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APPENDIX A: 

Audited Financial Statements 
F01 January 2023 to 31 December 2023. 

By Ar. Nabi Newaz Khan
Honorary Treasurer

2022-2023
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Tan,Chan 
Partners 

INDEPENDENT AUDITOR'S REPORT 

To The Members of 
Architects Regional Council Asia (ARCASIA) Ltd. 

For the Financial Year Ended 31 December 2023 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of Architects Regional Council Asia (ARCASIA) Ltd. (the 
"Company"), which comprise the statement of financial position as at 31 December 2023, and the 
statement of financial activities, statement of changes in equity and statement of cash flows for the year 
then ended, and notes to the financial statements, including material accounting policy information. 

In our opinion, the accompanying financial statements are properly drawn up in accordance with the 
provisions of the Companies Act 1967 (the "Companies Act") and Financial Reporting Standards in 
Singapore ("FRSs") so as to give a true and fair view of the financial position of the Company as at 31 
December 2023 and of the financial performance, changes in equity and cash flows of the Company for 
the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with Singapore Standards on Auditing ("SSAs"). Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Financial Statements section of our report. We are independent of the Company in 
accordance with the Accounting and Corporate Regulatory Authority ("ACRA") Code of Professional 
Conduct and Ethics for Public Accountants and Accounting Entities ("ACRA Code") together with the 
ethical requirements that are relevant to our audit of the financial statements in Singapore, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ACRA Code. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Other Information 

Management is responsible for the other information. The other information comprises the Directors' 
Statement. 

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard. 
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26 Eng Hoon Street Singapore 169776 
Tel: 6533 7393 Fax: 6533 6831 

www.tanchan-cpa.com 
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Thank You
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